There are more than 21,000 eligible children in the KPRDSB who have not yet
received their Canada Learning Bond!
The Kawartha Pine Ridge District School Board (KPRDSB), partnered with
SmartSAVER to encourage families to open no-fee RESPs (Registered
Education Savings Plans) with no contributions required to access untapped
government education grants, including the Canada Learning Bond (CLB).
Start your child’s no-fee RESP today and they could receive up to $2,000 for
post-secondary education. Visit StartMyRESP.ca/KPRDSB to register.

WHAT IS THE CANADA LEARNING
BOND?
The CLB is $500 offered by the Government
of Canada to help families start saving now
for their child’s education after high school.
Plus, an eligible child could get $100 every
year until they turn 15 years old to a
maximum of $2,000!
This money can be used to pay for full-time
or part-time studies in apprenticeship
programs, CEGEPs, colleges, trade schools,
or universities.
WHO IS ELIGIBLE TO RECEIVE THE
CLB?



A child born after December 31,
2003; and
Family has received the National
Child Benefit Supplement under the
Canada Child Tax Benefit (also
known as the family allowance).

Source: Canada Learning Bond Brochure.
www.canada.ca

Check out KPRDSB’s online application page at: StartMyRESP.ca/KPRDSB

THE IMPACT OF SAVINGS


Virtually all – 97 per cent – of RESPs started with the CLB have also received contributions by the
family, even though a family contribution is not required. The average annual contribution to an
RESP seed-funded by the CLB is over $1,000.1



Youth with savings earmarked for their education are 50% more likely to participate in postsecondary education than those who have none.2



Children with as little as $3,000 in savings are more likely to graduate from high school.3



For children as young as 11, their perception of whether college is financially possible influences
their school-focused goals and the effort they put into their schoolwork.4



Children with education savings between $1 – $499 are 3 times more likely to pursue postsecondary and 4 times more likely to graduate.5

FREQUENTLY ASKED QUESTIONS


What financial institutions are involved? SmartSAVER has teamed up with 7 financial institutions
including BMO, CIBC, Meridian credit union, RBC Royal Bank, Scotiabank, TD Canada Trust and
Vancity credit union. Together, they will help families get an RESP started without a pre-existing
account and for $0. That means no enrolment fee, no annual fee and no contribution required.



Will the CLB money affect other government of Canada benefits families receive? No.



What is a Registered Education Savings Plan (RESP)? An RESP is an education savings account
registered with the Government of Canada. It helps families or friends save money for a child's
education after high school. The Canada Learning Bond can only be deposited into an RESP
account, and families don't have to put any of their own money in to receive it.
Source: Canada Learning Bond Brochure. www.canada.ca
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